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YMIOURD! RIHIQ) D FROAMON WKMG \VSOFH Z KHH
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PXVME SRIUPPH HPSB\CHOW \XSSRW DG RU
GHADMG * L * RS 2XU \XP P HJ SIRIUP P H
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DQG I QL LEDQABURIUAW CRIRW HYHY DD WH
VHYIEH KDV FRP SBAMD QU RIP HG IW 1 RWMGHY
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IRP FRIMH PROQV DG W DQG SO VHWRY \R
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WIQIV

'XUQ) WH \ HDU WH WP VRN HYHY  RSSRUWMQW R
FHBELDM WH XQTXHHW R DORXUQMB RHV Y 1URP
P DNQJ DAYHWW WHH DQGDAUFBIR [ UHIBAKIS VR P DN
HOFK AV IQAYIGDDN R P RCGHTEY 8KIGHH1HZ <HU
W PERY GOQQ) R FRXQMQ 0 DA GHMQ XS DV
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WP \R XSSRWRXUGHIFDMG &0p 0 DQIHU . HD %0
KDV TXEND BHRP H IQYDOTEG! SIRIGQ) P XK GHHEHG
WEEQV B PDDIQ) @ VR @ RSHDIRY/ RQ . HD V
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VR GHIYHU RXU ELJJHWY DQG XQERXEM3D EHW 1 DARITO
30 ' D HHHVHU

$VZ W) IWHZ RV LLIKWZ HWEP HG XS Z IW GHIKERXY
* UDV2WP RIG BWHHV+RSMID *26+ R PONH \XWH
K@U 1Q WH KRSMIDAGQWP IW RXW * 26+ V RZ Q
GHE RNV KHSHG H WQG WH CRAYMWAY RQR 1 HU IGFOQQ)
D QZ DFHME® BNH JRH D VHQRY DUD DG D
VADHQIHU KXQN GHDHIG B WH KRSMIYY <RXQJ
3HRSBIV )RXP  : H ZHH DOR GHIIKWMG R Z HBRP H
QVCEOV A@FH JURXS (GPME 8P BH® \R WH WIH
IUAK | URP WHUJIRTHQ EX] ] HJ Z 1QUQ) SHIRWP DOFHRQ
UMIAQV* RAT DBIQAV7KH | AV QCQVIARS DARXUIDMY
¥ *26+@WHll DQG YROQMLY GHIYHHG WHURZ QP I
30 ' D 1QWH KRSMIOHXUQ R FKICS P IMHG RAVRQ
WH [ XQKDBSHIQ) CRRW WH URDG

WZ DV DOR D\ HUIQ Z KIEK Z H GHIYHIHG RXU GUHW
VQIG! SO LQYHWR HOMQ RYHJD GHFDGH ZKHQ IQ 0 D,

ZH RHIG RU QZ -XQRU 3@ =RH ¥
WDQ/RP Q) WH | URQAR RXUMW QR D G2 T P
SD DD GMIGHGE K@U | RUFKIGLHD

7KH OXQ@K ZD/ WH FX®IDARQ R RHU D \HU R
SDQQQ (YHQEHRMHGMIQZ RINEHIDY \ RXQ) SHRSBI
IURP RXU. GV &RXQACP HAMR QVAXW Z KDAWH. Z DOMG
IURP WH \SOFH Z W WH [ IIAVGHIQY IRBZ 1Q) VRRQ
OWU 7KH . 16/ 8RXCAOWRN RQ WH Bl R FKH
VAOMEVHY WURKIKRXW Z KIBH DOP @R * 26+ V <RXQJ
3HRSBIV ) RXP IQMURIDMSG WH GAMIQY I XUHU Z W D
| REXV RQ DFFHVMELDV | RUDD RXQ) SHRSO

(DD &RP P XQW ,Q IDAKAXMUH/ H 1XQAQ) EDANGE

+RER .0 DQG &RYHNF DLEHQ DG . IQIV &URW FRXCAMLY
NEN WBWG WH FOP SOUQ Z W D ... N FRP P WP HQW

GDVQ) ... N WOW 110G / RRIDBXMGHWHY IGFOAQ)
WARG (WBM/ P SHIDO+RMO* IRXS 6HH 6SBIAG
+RMO* URXS ' HANHY DQG $P BEWDEHG \R WMH ... N
ZKI® ) OQHY SRYIGHG | XUMHJ VXSSRIWWURXIK WH
GDQR SUR ERQR SDQAHTXISP HQWV

WZ DV WRXIK WH HIRW R RGH GFDOUMGHQOMADN
UHDE FOSWUHG WH YHY HWHIFH R \WH SURVPW* DXAMLEU
/HFOWH D QGDUAI® YMWRU Z W KV Z ILIH DG \ER
\RXQ) @O R KV RZQ NJHZ DOWR Z HOWH R
&RIP V ) HOV EUQIV \R GFAOOICP IOV ,Q WH 110D
PROMV R WH FOP SCLJQ KH WD@MG 1UHQGY ITP IO® DG
FRODIXHY BHKIQG K RZ QI XQADMHU FX® QDAY 1QKIP
VQIIQ) &KUMF D/ VRV RQ UHTXHMIQ T IRQAR KXQAHGY
R FRBDIXHY RQ WH WDGH | GRUDAYAL3 3DUEDV QG
KDQEH3D UIMHG... NVRZ DB/WHQHZ 30 =RH

SRQMKPIRY Z DV FRP SBIWG Z WIQ MVWIRXU Z HHW
SYMQ) WH ZD  IRU D OXQK HYHQNVWDWHSMRP MHG
HYHY WIQ) WH SURMPAMARRG [RU 6XSSRIMY  SDWEHY
Bl DQG 7U0MMY Z HH RGQHG B KREV R K@U
GHSHDM R JHARQR WH G2 NW) MQJIO  IDMHUWDQ
D AQUMY PAMY WH UEFRQ MZDV RHR RURZQ
\ RXQ) SHRSBI 3UCFHW DQ RWIQDOP HP EHUR WH . 16/
SRXQACGMIQWLP  Z KR AGWH KRRXAWY  RSHIQI D
Q¥ FKDSMJ IQ &RIP V )IHDY KMRY DQG D FRDU
WBMP HOAR SO VIP SRWIGFHIQHYHY FKIGV@H



8 QGHYAMIQAQ) 2XU,P SCFW

&RIP & ) HB/ IV D GFDO FRP P XQW EDWHG FKDUW : H
H IMAMR VXSSRWWBFDORKIEUHY \ RXQ) SHRSBI DG WHU
ICP IOV VR KDYH D SRUMYH P HDQQIIXO DQG DWW
IP SCPAVRQ WHU @HY  SIRVIAQ) VHYEHY DQG VKSSRW
QAIYHOE, WHQHB/R WRH FRVHMIR XV

XU WH \HU ZH FRQMXHG RXU FRP P W HOVWR
XQEAWAQ) WH QLI HHFH RXUZ RINP DAH VR WH QR

R \RXQ SHRSBI $ VWRY) FXGMUH R UH GRAYH SUDPWFH
Z DV\XSSRWMGE\ DWQIHR TXDOW DAXUDGRH \WRY DQG
SURTHWHY WDAKHSHG \KDSH DQGIQ RP RXUZ RIN

$SARW RU <RAW DG 6SRW SIRIUPPHY UWHIXQU

FROXEMRYY | RAXV JURXSV DQG SDUHQADQG WEN-KRTHU
HQIDIHP HQASURYIGHG D GHHS XQGHWMIQAQ) R GHHG DG
IP SCRWZ KISVWREX\WEDED FRIBPARQ WIURXIK RXURQIEH
@EEDH 3MM HIEGG XV W IQMIRIDM ULFK
DA  WHMURQ DG XQAHUHSUHVHOMWRD ¥
DOZ LQJ XV VR UHIXOWD UHYHZ DG DEDSWRXUGHDHY

<RXQ) SHRSB! DOR \KCBHG VHYIFHY DQG GHAMRQYVEH RG
RXUIRXUZ DOV 2 XUSDWZHIKIS Z IW 80P GHQ* IMQ) Y
\RXQ) SHRSBI UBUMVHOMG RQ IXQAQ) SOHY GHRAQ)
IXQAQ) |IRU GFDD SIRWAV WIRKIK WH  : H 0 D\H
&0P G \RRDIW

&R SURPIRY UHP DIGHG D FROMXRXV WUHDG DRUIRW RXU
HYIEH RXU <RXQ) / HDGHY 3WRIUP PH JDYH \ RXQJ
SHRSBI WH FKDFH \R GIY. RQ WHURZ Q H SHIHFH \R
GHIQ VHYEHY 1RU\ RQHJ FRRW Z KIBI RXU . 1O/
SRXAODJRXS R © \HURD/ PHMHIXO® \R
QAW SIRIUEP P H FRQMQAVCRRYMEN DQG KBV | RO
DQG\ RXQ) SHRSG!

WZ DV WLV \EP H JURXS WDAMBIG WH GHLIQ SURFHW IRU
RAUQHZ -XQRJU3D =RH ZRNQJ Z W \ RXQ SHRS®I
IURP * DA P RJG 6WHAM-RSMIOR FR SURGFH D QHZ
.. NSD DUD \KRZ FDMQ) WH GMIQV DARXUSXETF
$*0 EHRHEHQ IQMIBGIQO0 D,

Q-XH IREXV JURXSV Z W SDUHQN \ RXQJ SHRSGI
DQG Wl GG B 3XEGD JDYH WRH Z KR XQGHMWEG
SRIP V) HBY \WH EHWWH FKOGFH VR \KDUH WHUYLLZ v
RQIW I X\WUH

BUQLIEDQN DKV VR RXU [lUZ RV DG 3@ ' D
HYHQV EIRXIKWEW R XQFHWEIQN DG WH QGHHG R
XQGHIMIQG WH [P SDRARQ WH WRX\VDQG/ WDADMQGHG
YHHEDN IRP RXUGHZ  CFRHWIEG! | RH D) lUHZ ROW
1IKWIDH VARY IQWKWIQR WH YDOH R D \OH
DAFHWME®GI \VSCFH Z KIG! SRMYH [ HHEDAN [URP 1 TP LoV
Z DRKIQ) 1URP * 26+ YIQAFDMG RXUH | RW R QHWH-OP
WHASD CFRHWHGRQIEHE QLI HHQWKHY

([ MCDOYDIEDWRQ |RBZ HG 1Q 0 DK ZKHQ RU
30 6HVMEH UHFRHYHG D XSHE 21WMG IQSHRNRQ Z W
IQSHRY SIIMQ) KUK DVSDARYY 1RU SIRYIAQ) DO
IFOMYH KUK XDV RAWR VFKRRO \HMQJ WDV
DAEBW WH SIRVIMRQ HIHARYHD VR HOUWXUH DORKIGIUH)
FOQHIDIH



&RP P V¥ HQAR 60 HIXDLAQ)

7KIV\ HOU DV HYHY \ HDU \D HIXOWRQ) UHP DIGHG FAHQADD
W HHYWIQ) ZH QR \KCEQ) ERM WH Z D RXU SON
RSHIDMV DQG KRZ  Z H GHIYHU VHYIEHY \R FKLGUHQ DG
\ RXQJ SHRSBI CALRW WH FRP P XQW 0 DQEQQ) D\OH
HMLRGQP HQMY D SURIW CRRW WH RIDQVDARQ DG
RXUGD HIXDLAQ) 6XE &RP P WKH P HHN \E LIFH D\ HDUWR
SURYIGH FROMKPRYH FKDBQIH DG RYHWIKW HQXUQ)
\DHIXDWEQ) SRIAHY SR DQG SURAHGXUHY UHP DIQ
HIHAYH DRIRW WH RUDQVDARY 2XU GQ WBQEQ)
SRR WDNDXW PD RQ® CAFHW WH SDIN Z KHQ
DFFRP SDQHG B\ D FKIG UHP DOV 1Q SOFH  DQG WH VI
FROADHY R EH Ml | HG DVDOWP HY  7KHVH P HDWUHY
KHS FU-DM DQ HYLRGP HQAZ KHUH FKI@UHQ DQG | TP IOV
FDQ | HHOVHRXUH  \XSSRUMG DQG CE®! R HQR WH SDUN
Z W FRQIGHH

/ DA\ HDU Z H 1 XUHU VAHQIWHGHG RXU VD HIXDLEQ)
VWPV B IQMRGHAQ) D IX® AIMID' % DSSTDARY
SIRFHV  PINQ) WHDMHUIRUGHZ Wil \R FRP SBIM
HXDRG ' 9% AHAW EHRH VWBWY ZRN : H
FROMXHG \R UHTXUWH DOQHZ HP SR HV \R FRP SBIM
RQEEH VO HIXOWAQ) WIIQQ) DV SOWR WHU LQGAPIRQ
IRBZHG B\ 1Q SHYRQ WOQQ) Z MWIQ WHU [ WAV
PROMV R HP SR\ PHQV $© PDQIHY IQROHG 1Q
UHFOW HQV DUH MO HU. PO HOV WDIGHG HRAXUQ)
\DOHXOEQ) IV SURMYHG 1P WH HDUOHWWMEIHY R
P SB\ P HQW

' XUQ) WH \ HDU Z H IREXOWWHS RQ 1P SIRYHP HON \R KRZ
VOHXOEQ) IQRPDARQ ZDV BFREHS \KOHG DG
P DQJHG CARW WH RUDQVDARD 7R \WXSSRWMY Z H
IP SBP HOMG 0\&RFHO D \SHADDW \DHXDEQ
SDARP WDV QRZ 1 X® RSHDARDDARA DOHYEHY
7KHV VWP SURYIGHV | Z WY DVADLIKWRZ DG Z D R
® FRFH/ DG PPHIDMY DBW ' HMIQDMG
60 HIXOWAQ) / HOBY Z KHQ DPARQLY UHTXUHG

7KH PRH W 0\&RFHO KDV VWHIWHIHG RXU
\O HIXDUEQ) SIAWH B\ FUDAQ) DMQIGH VHRXUH UHFRG
R FROHOV DG DPARQ/ HIDEMY EHAMU RHIIKWR
FDHV DQG P RIH H I HARYH 1Q RP DARQ \KDUQ) EHE HHQ
WPV 7KH SDARP \VXSSRW WP HD GHAMRQ P DNQJ
SURNGHV D FBOURKIRGRBI\ R HYHQW DQG LOMYHOARYY
DG KH3V HOXUH WDNGQR CAMRY/ DUH RYHBRNG %
AIQIQ) WWHMU VOHXOBEQ IQRPDARY IRP
QAHHV SOW R WH RJUDQVDARY W DR JIYHV
\O HIXDUEQ) GDG/ JU-DMUYMEDNV R HP HIIQ) SDMMGD/
DQG UMWV VXSSRIWY HOUHUIQMYHQMRQ Z KHH GHHEHG
SRP SUKHOAYH W1l WOQQ) KDV DFFRP SDQHG WH
URBXWKHSIQ) R HQUXUH FRQ IGHIFH DG FROMMAA 1
WHXVHR WHMW VAP

$EQMCH WHVH GHYHBSP HQNV Z H FRQADMH VR LOYHMIQ
D P@MH ZKHH OHXOEQ IV HHIRHV
UHVSRELOW ' HAJCQDMG VO HIXDUEQ) Wi DQG VHYEH
GDB/ FRP HWIHNMHUHYHY  Z HHW R UVIEZ SUDPWAH
UHORWRQ GOQQ) 1RP DMV DG AVRXW HP HUIQ)
WHPH/ 7KHH QVWXWRQY/ SIRVIGH YDOTE®N SHHU
XSSRIWHIFRXUDIH FROAMMAGHAMRQ P INQJ DQG KHS
HQXWH WDN RXU \OHXOWEQ) DUDQIHP OV WP DIQ
UVSROUYH H I HARYH DQG | RRXOMHG RQ DRKIMQ) WH EHW
RARRP HV | RUFKI@UHO DQG\ RXQ) SHRSGI



oDV | RUSUHSDUDARD

&RIP &) IHOV IV DQ XQUARERIDMS RKOUMESG WKWWVZ IW D &RERIDM 700MMH &RIP V) IHBY &RP S0 7UKMIMH

/IPIWMG DFRP S @ WG B JXDUDQMH DQG UHIMMUHG 1Q (QOQG DQG : DBV Z W FRP SO QP BHU
7KH' WHARYR WH &R SRUDM 7UMH DUH UAVGROUE®! | RUWH SKDUMWE JRYHCDFH

7KH &RUSRIDM 7UXVMH SUVHQA IW $ QQXD07 UXVIMH V 5HSRIADQG WH ) ICDQADOSVMP HQV R \WWH SKDUW | RUWH\ HDU
HEG 000K 7KH | [CDCADOWRMP HQA KDYH EHHQ SUHSDUHG LQ DRFRUEDGRH Z W WH DFFRXQAQ) SRIAHY VHW
RAMQGRM R WH CFFRXQN DG FRP SO Z W WH &KDUW V7MY HHG WH SKDUMEVSFW DG $FARXQAY) DQG
SHSRWY) B\ SKDUMEV 6VBMP HQVR 5HARP P HQGHG 3UDPWAH CESIFCEG! R FKOUMIY SUHSDUQ) WHU DFFRXQWV 1Q
DFFRUEDGAH Z W WH ) LQDQADCSHSRWY) 6\BQEDLG DSSTFCE®I IQWHS. DUGSHSXETE R ,UHDQG ) 56

+ MY

7KH &KDUW RAFXSIHV WH VWM R WH | RUP HU) RXQGILY +RVSMICZ KIEK &DBVEIQ 7KRP DV 8RIP HWEEQKHG 1Q W
SURYIGH D KRP H | RUGMAMM DQG DEDQERGHG AKIOUHY 7KH P 0Q KRSMIOEX@IQ) Z DV G-P RDKHG 1Q eDVQ)
RQD WH * HRUIDQ FREQDGHG EXT@IQIV DQG BGIHY Z KIFK KDG HFRVHE WH KRSMIO RFRXWWDQG OF Q/ $ SXETF
FCP SOLJQ Z DV OXGRKHG B\ GFD0SHRS®! DQG Z HDZ IVKHY VR VDYH WH ) RXQGIY VWM 1P SUIRSRHG FRP P HIADD
GHYHBSP HQAVDQG WD WIQR D AKIGUHIE SO JURXQG : KHQ WX I LEHQM XQBY Z HH IIMHG DQG WH OQG | (DI
DFTXUHG WH ) RXQGIY WM Z DV UHIDP HG &RIP & ) IHBV DQG WH +D0P \Z RW 0 HP RUDO3@ JURXQG DQG Z DV
R AD® RSHHGIQ- X0 SRUIP &) IHBV KDV U-P DIGHG D FHQWH | RURKLGUHQ DQG\ RXQ) SHRSBIY CRAYMWAV R
NQB/HYHMGFH 7KH SO JURXQG LY GFDMGIQWH . [Q& &URWZ DGR WH/ RIRQYRIRIK R &CP G

2EVRPVR WH &KDUW

7KH 700V HHG VSXOWMY WDAMH OQG VKDOEH SUIAVHYHG GHYHBSHG DQG P DIQEAGHS LQ SHSHMW Dv DQ RSHQVSIFH
| RUWHZ HIDHR FKGUHQ DG\ RXQ) SHRSG!

SXUBRH

7R KDYH D SRUMYH P SCRAVRQ WH @HV R FKIOHY DG \ RXQ) SHRSBI [Q +RERY . IQI& &URW Y%BRP \EXY DQG
CHIKERAUQ) DWDY : HAR WY B\ SIRIGQ) D \OH KDYHD IRUSD. DQG D WP XOWY WDQJH R SURIWP P HY WD
VXSSRWWH FRIQWYH SK\ MEDOVRADIDQG HP RARDOGHYHBSP HOAR FKLGBUHQR  DODIHY

OMRQ

: HZ IGEHWHJR R SOFH | RUGFDA P lMHY RKI@UH) DG\ RXQI SHRSB! Z 1IGHD NCRZ Q1 RUWH RAMAMQACQ) TXDIW R
RXUI CHONAY DQG VHYIEH WH AQYHMW R RAUSUIRIWP P HY DG RAUBHVSROUYHIHW VR WH GHHOV/ R RXURRP P XQW

2 XJ9D3HV

7KH &KDUWE Z RN IV XQGHBIQHS B\ D VHAR  FRUH YDOHY WDAHQUXUH IW IQMIUV 1Q SXIUXIWR W FRIH P MIRQ
Z KIOWDOR SURYIAQ) D FBDUI WP HZ RIN | RUWH GHYHBSP HOAR WH RUDQVDARQ/EZ RN 1Q WH \KRWP HAXP DQG
G \MP

« BOHN 2XUSOUP RQAFRFHQLY I RUMHVO HNV R FKLGUHQ DQG\ RXQ) SHRSBIDQGR RXUXVHY

e FFOMRD : HWUYH R HOUH WDARRUIP &) IHBV DG WH VHYIEHY WDAMR | HY DUH HTXD® CFRHVWE®! VR DONH
FKIOLHQ DG\ RXQ) SHRSBIR RXUFRP P XQW

o 3DMEHIKIS : H FROAMIQ® VHHN VR JO0Q JU-DMUXQEHMWEQEQ R WH VIWHIWY DQG WH SRMOAIOR  IQAYIGTD
XVHY DQGWHUFRP P XQWA DQGVRZ RINZ W WHP 1Q FRQADXDD [P SURYIQ) WH VHIEHY WDAZ HR | HJ

o BXWITHOV : HOP VR GHYHU FRQAMMO® JRRG YDOH IRUP RH DQG R XVH RXU UAWVRXUAHY 1Q Z DV WDW
EHGH MM IMAQ) XVHY Z IWRXWARP SURP IMQJ WH Z HDEHQI R 1 XWMUH JHHIDARQY

. $SPARXQEEMV : HDUH FRP P MWMG \R P HDXUQ) WH P SCRAR RXUZ RUN DQG CRAYHD HOFRXUDIH XVHY DQG WH
GFDOFRP P XQW R KRT XV VR CAFRXQARURXUMMZ DUBKIS R &RUP @) IHOY



SXEQF U H W
7KH' IWHARYR WH &RSRIDM 7U0MH FRQIWP WDAKH. KDYH UH HIHG VR WH SKDUW &RP P MRS IXICDGFH RQ
SXEQF EHH IWZ KHQ UHYLLZ 1Q) WH 7UKAAY DIP V DG REMPARYHY DQG LQ SDQQQ) | XVWUH CRAYWAY

7KH' WWHRARY R WH &R SRUIDM 7U0MMH HOXUH WDAINMH FKOUMIE®! SXUSRVH DOG 0P VR \WH SKDUW DUH FOUIHG RAW
| RUWH SXETF EHH IME\ GHIYHUQ) VHYIEHV\R 0O DQG DOFK@UHO DG\ RXQ) SHRSBIZ KR YMVRRUIEP &) IHBY
7KHWKPMUH R WH SKDUMW/E $ QX007 UXMMH Y SHERWDTBZ \/ \WH SKDUW VR UHSRUWHCFK \ FDURQ WH FRUH VHIYIEHY
WDNNH SKDUW GHDYHY

$FKIHYHP HOW DQG 3HJRWP DOFH

Z DV DQRMHUNXFFRHW XO! HOUIRUWH FKDUW  GXUQ) Z KIFK Z H ARQIXHG VR GHDYHUDI CLOWARXURKDUMIE®
SXERHE SIRVIAQI VOIH LGFOMYH DQG DFFHWME®! VSDRHY VHYIEHY DG RSSRWQWAY | RUFKIGUHD \ RXQ) SHRSBI
DQGI OP L@V 1 URP RXUGFDOFRP P XQW

0 DQ GFDACP LOHY KDYH @ WG CRRHW VR VDI H RAVERRUVSDAH D | RUECE®| CRAYIWAY DQG RSSRMQWAY\R SO,
VRADIVH DG EXG UHDWRQKISV : HUASRQEHGE P DQMQQ) DYGIP SIRMQ) RXUVHYHY CFUH SON JURZ IQJ) RXU
FRP P XQW HYHQWV SIRIUP P H DQGRSHIQ) DQHZ - XQRUBD =RH $URXQG PG DQG I CP LV
DFFHWHG WH SDUN GXUQ) WH\ HDU Z WK P RUHWDQ DAMQEQ) P DRUFRP P XQW HYHQW

<RXQ) SHRSBI FRQAMH \R | DFH I QL LFDQARKDIBIQIHY LGFOAQ) \ RXM YIRBIGAH SRRUP HQBCKHDON. VRADMVRDARD
DQG EDUHY R HP SBY P HQADQG HXFDARY 7KURXIK RXU<RX\WM DQG6SRW SURIUP P HY Z H SURMGHS RAMTRK
P HORUQ) HP SB CEMN VXSSRWIILOEDRRMAY SRV SURYIMRQ DG VL HMG IQMYHQARQY VIXSSRWY) RYHJ

\RXQ S-RSB! [FOAQ)  IQRHP SR PHOADQG  LQR HOFDIRQRUMIIQQ) 7KH [P SRUBGFHR WIVZ RINZ DV
BFRIQVHG WURXIK HIDIHP HAZ W * RIHCP HOMGFOGQ) DYMWURP 3UP HO IQMMJ. HUBVELP HR QVAXW
\ RAM \DIHN

) OP L0V CAQ) | LQDGADCKDUBKLS DQGFRP SB AURXP WBIGHHY Z HIH DOR VXSSRWWGE! RXULXWHY 8QEHJ VVHYIEH
DQG2XVWR 6FKRROBOE WURKIK XEMAVHGE DQG I XQGHG SDFHY 0 RUHWDQ SOUHQV CFRHWHG RXUS QEHU vV
"RS,Q KOO DAMIGGWH 2 XWR 6FKRROBOE DG YXQH.IE®! | OP LOHV UHFHYHG DEAWRDOXSSRWIMURXIK
(DD +HS DQGP X DIHA SDVHIKISV 7KH TXODV R WY Z RINZ DvH WD WHFRIQVHGWURKIK RXU2 I MG
LQSHARQ

* H DOR FRQADMHG R VIHQIWHQ FRP P XQW FRKFMRQE. SIRMAQ) D | RECE®! DQG | BHH\VSDAHV | RUBFDOIURXSV
LQFOAQ) PG SOV VAKRROYMW \ RXAW JURXSV FXEMUDCRUDQMVDARQY UH XIHH VXSSRIAIURXSV 6FRXNV
* XIGHV DQG%RZ QHV

* HP RQWRUHG RXUDFKIHYHP HQN WURKIK VHYIFH DB DAMQEDGRH WHFRBY FDHZ RINRXWRP HY FRQUXEIMRY
SOWEHUI HHEEDAN DQG H WACDOQUSHARRQ KHSIQ) XV XQGHIMIQE ERM WH UHIFK DQG 1P SCPAR RXUZ RIN

) ICDQADCSHYIEYZ

7KH RO V IGFRP H IV JHHIDMG SUP DUD WURXIK JUDQAIXQAQ)  RMHUI XQRIMVHG LGFRP H WDAQ) LGFRP H DG
| HAV HOUGHG WURXIK VHYIEH GHIYHY  : H FRQADH VR VENH D SUXGHQADSSURDRK \R | IQDGADOSDQRQ) EX@IQ) RXU
EXGIHMIURXQG FRQ P HG RUKLIK® SURECE®! IGFRP H WWHCP V DQG @ MY UHIDGAH RQ G FHYEIQ RSSRUNQWAY
WDAMP D DUMH GAUQ) WH \ HU : H EXGIHM RUCPAMAY DFFRAEQ) W KRZ WH DU H SHAWG R BH IXQEHG

DAY WDADDIQ Z WY DYDIOE®! UAMEWG JUDQM XQAQ) DUH DWXP HG VR EH | XQEHE WURKIK UAEWG IGFRP H
Z KI® WRVH Z W @ WG | XQAQ) RSSRUMQWAY DUH DAXP HG VR EH | XQEHG WURKIK XQUAIEWG IGFRP H Z KIEK Z H

GHHG R JHHDM RUHIHY

© H BHIDQ WH 1.QDQADO\ HOUZ MK D %05 DSSURYHS EXGIHAGH VR .. | RUXQUAIEMG DCRAYMEY 7KLY
|QFOGHG DQ DQAASDMG GH IAVIR .. IRURKU2XWR  6FKRRCBURYIMRY UH BRI XQRHYRIQN DURXQG



VAKRROQXP EHY DQG XQFRQ WP HG +RIED. $PMMW ) XQAQ)  7KH EXGIHADOR SURVIAMG D ... @GH IBW RUWH
&0p 7K UH BPMG D SIXGHOAMDAMHAP HOAR WH VHDRIDODMUH R RSHIDAQ D FIp 1Q D AK@HI® RQ® SON
HMURP HOMRIHMHU Z I WH Wi L) FKDBIQIH R UHRIWD. HDVRQDOVXSSRWWR. UHGXFPH XCBDIQHS FRVKUAY
GUQ SHONSHURGY ,QDEAWRY Z HIRMHDMD ... GH [AMIQ UAVAIRWG CRAYMWAY UH GPAY) DIXQAQ) JOS |RU
WH <RX\W 3URILEP P H

7KDQOW \R WH H FHSWRDOH IRW R W YROQMHY WKV DQG SDWEHY WH \ HDU FRFOGHG VIJQUIEDQM®
[KHOGR H SHABARY Z W DVXSOVR ... | RUXQUAAIEVMG CRAYIVEY D\MU\ HO: HOG WRMRY  CAFRXQV

DAV HQV DQG QR GH IAMIQ UAVIIEWG | XQAQ

&RH JUDQN 1URP WH 20N ) RXQEDARD &DGHQMV* DV 3DXO+LP ©Q ) RXQEDARY * DULHT : HWRQ ) RXQEDIRQ DG
3KRHY &RXVAFRQAXHG R SLRYIGH VAR | LQDGADOVXSSRYWRZ DB/ RXUFRH RSHIDAD) FRWV DQG WH XQQQ) R
RXUSDUN SO JURXQBY DG FRP P XQW | CROM 2 YH. DO XQUHWIEWG IGFRP H T URP GRODARQY DG JUDQN H FOGQ
D JUOAR ... IURP &RIP V) IHOV 6SRWOQG SHUDMRD &)65 UG ... FRP SDUHG Z W D

EXGIHAR ... / RRNQ) [KHDG KRZ HYHJ WH ®W R &DGHQA DV 1XQAQ) SURVHON QRAMVAD MIQLLEDQN
| LQDQRADORKDMIQIH EXWKDY DOR UHAVXEMG 1Q WH GVFRQADDIRY R YMIOFRP P XQW RAMHIK Z RIN R UHGFH
GQHIHW DG WWKSSRUWUHMGHQV Z W HHUJ\  \DYIQJ DGYEH Z RINWDAZ DV BG B\ RXUSRP P XQW ( QIDIHP HQV/
2 XWHDIFK SRRBQRU

" XUQ) WH\ HDU RXUBSRW SIRIUP P HVHRXUHG D QHZ JUQNURP ))$ Z KB WH <RXAM SHOAH UFHYHG

DEAWRDOVXSSRVR ... IURP ' HANHY %DQ0Y ... IR 6WFIBNV  6W HRUH ( GFDARQ &KDUW DG
DVDI IDAIQMIB HUAR 0Q P RQM JUIDQAIURP WH * DP EQQ) 5HVHDUAK ([ FKDQIH 2 QRUR * 5( 2

&RP P HIADOIGFRP H SHIRWP HG WRQI® GXAUQ) $EPMAH IXODOM-G BHQEOGRRP HR ... |URP
WH : RDVRQ &HQWH DG ... IURP &)65 |RUWH VSRW SMKHY IGFRP H 1URP KDIDKILH UHDFKHG ..

VIQLIEDQ® H AHHAQ) BRI EXGIHADQG WH SUHYIRXV\ HOUV RANMLY 7KLY DRKIHYHP HQAZ DV GUYHQ OUIHD B\ WH
SUIRCARYHZ RINR RXU) URQAR +RX\VH $GP IQVADRU 0 DIXHHIGARP HZ DV ... DKW EHBZ \WH EXGIHMG
GH W D P RAHWUHEAIRY 1Q HHAERRNQIV 7KV Z DV P RHWOQ R IVHAR,. WH \WFFHW R RXUZ 1GHU

SllNI—M—QNS.R]LI]PPH Z KIFK JHHDMG CSSUR [P DMD .. R DEAWRDOXQHWEWMG IFRP H IGFOQQ)
IURP KRMO 1B FUHZ VGUQ) ) HEUDY

" HVSWM D SDWEXOWD FKDBQILQ) WHAQ) SHIRG 1Q - DX WH FOIH UHSXFHG IW RSHIDAQ GH IFWAR ...
OUHD GH VR WH UFUIW HOAMR D\ HDU URXQG &0 p $\WAMEIQAR I HIQ) JUHDMU RSHDARIDOMEELON GAUQ) WH
SUR IMIE®! \XP P HJ P RQMV EXWDOR DEAQ) WHHIIQ) FRAWWRYHU WH TXHMU Z IQMU SHIRG  3URQ) LQRUDHG

P DJICD® VR UH GRANIQ OARDY  IRHDHY Z KB W 1Q) VR HOVXUH WH A H UHP DIQY O | RAECE®! DG IFOMYH | RUDD
SONYIMMRY

7KH 1TXOHY WG WH\ HDUZ W D P REHAMEXGIHMG VKBGOV R ... UH GPW XQPHWIIQW DURXQG UHSOAQ
WRH FKGH) PRIQI RQ WR SUPDY VAKRRO ' XUQ) WH \HU WH WEP  EXOV\XAFHMX® RQ SUHMRXV
IP SRYHP HQV VR ERW! | CROMNA DQG GOWIQ) H SHIHIAHY HKDGAQ) WH TX0DW R SURVIMRQ DQG VWHIWHIQ) WH
IXWHY V USXVBMRQ CP RQY) GFDOICP IOV $V D UAVXEOVGHP DQG UHP DIGHG VWRQY DQG WH IQANH R Q2 FKIOUHD
H AHHEHG H SHABWRYY ) IQDGADOSHIRIP DGFH DOR EHHIWG [URP D YOFDQR 1Q WH ' HSXW URBI GXUQ) Z KIFK
DCAWRQDORSH DARCDOUHSROUELMNAY Z HIH XQGHYENAQ B WH 1XWHY 0 DQRIHJ 7KLY SRAMMRQKDY RZ. EHHQI GG
2 YHDOWH 1XWHY GHIYHHG DQ RAMEQAQ) VXLSOVR ... EH RUH WH DIFDARQ R \WSSRWFRW P INQJ

D WJQUEDQMRQAEXWRY VR WH RUDQVDARQV 1 IQDGADOSHIRWP DGFH DQG KHSIQ R R IVAMGH IHW HYHZ KHUH
Z IWLQ WH FKDUW

6WRQ SDWASDARQ IQ RXUKRED. SURIUEP P HY KHSHG UHGAH WH SIRMPAMG 2 XWR 6FKRRCSGE GH IEVDAKH WRW
R WH\HU IRP ... W ... EHRH WH DBDARQ R VXSSRWRW ) RBZ 1) D FKDBQIIQ) SHIRG

DAMQEDGFH GYHY WEWG VR UHFRYHUDQG LGRUDH



7KH <RX\M &HOAH EHH WG 1 URP DWDQIH R 1XQAQ) WWAFHWHY GAUQ) WH\ HOU IGFOQAQ) VWSSRWURP WH +HQLY
6P W &KDUW * DP EBI$Z DH &0P GHQ* LYIQ) DUGWH/ RIGRQYRIRXIK R &CP GHQ EUQILQ) VRO XQAQ) DYDIOE®!
| RU\NSHQAQ) [QWH\ HDUVR MVWKQEHU. .. - KIBIWLY | XQAQ) HITEGG XV R FRQAXH GHIYHUQ) KUK TXDIW
VXSSRWRU\ RXQ) SHRSBI RQD D SUIRSRMRQR PXUHAXQAQ) FRQMXHV IQR

© KIBI RXU XQTXH RWERRU VSIFH FROAMHY VR SURYIGH RSSRWQWAY 1RU SO UHFUHDARQ DG DOYHQMWH 1RU
WRA\DG/ R FKI@HY OQG ICP IV POQEIQQ) D VOH ZHBRPIQ) DG KUK TXOOV HMURGP HONUHTXILA
VIJQLIEDQARYIRQ) LOHWR HOV' XUQ) WH\ HDU P RIH WO ... Z DV\SHQARQ P OQRIQQ) OF Q/ WHHV DQG
SO HIXISP HQV &B0QQ) FRIWW CARW RXU EX@IQIV H AHGEHS .. Z KI®| Z DM FRBPARQ FRAVDBD RW
/INHP DQ A<OUMEY Z H DOR | DRHG IQAUDAQ) 1Q OWRDY SUAXUY | ,QUXUDGRH SUP PV LIRH X\
FRWV FROAXHG VR LQRUHDVH DG RXUDQRXOCHBRAEW EIQIV Q7 DSSURTKLY .. %MGQHW DMV DOR P RH
WDQ GRXEBG | RIZ 1Q) AKDQIHY VR WH 5HEIO+RSMVION DG/ HVXUH SHIH 6FKHP H 6XSSRWY) DQG BHRIQQ) RXU
ZRNRFHUPOQ/DNA SURIW o DAWH WEWAR WH \ HDUZ H 1P SBP HOMG SD. LGRUHDVHY WDAHIEGG XV R
U OQD/ RIERQ/ Q) : DIH HP SB HJ Z KIBH \VDDUHY CERYH WLV GYHAGRUHDHG [Q @H Z W WH &RQWP HU3UEH

QG IGFOAQ) +RAMQ) Z KHIHYHUSRME®!

2YHDO ZH HQWHG WH \ HIU 1Q D FRMCGHIE® WRQYHJ SRUMRY WDQ DOMSDMS UHFREQ) DY RHDOD
P DODIHP HQADFFRXQN VXSGV | RUXQUHVIRMGS DPAYMWA R .. 7K G-P RQMDM WH UMOHFH R WH
RUDQVDARY WH VWHIW R RXULGFRP H JHHIDARQ CRAYMEY DG WH FRP P WY HOAR RXUMEH I DQG \KSSRMY $W
WH\CPH WP H ZH UP OQ PIQEAXOR \WH IQLIFDQM IQDGADORKDBIQIHY CKHDG 5MQ) FRW DQ [GFUDIQIO
FRP SHAYH * DOV 7UAVAVDRG ) RXQEDARQ OQRFDSH QG @ WG RSSRWMQWAY \R DSSO (G OWRIY  [GRHDAHY
DFURW DOIGFRP H VP V P HDQ WDAVHRXUQ) VIXWWELGDE®! JURZ W IQLGFRP HZ LOUHP DQDNA ADMILE SURIW [Q
WH\ HOWY DKHDG

' XUQ) WH \ HDU Z H FRQADXHG \R LQYHWAIQ RXUEX@QIV DQG | CAOMAY VR SIRMPARXU* UDCH ,, QMG EXCTIQIV DQG
HQUXUH Z H FRQAQXH VR SURYIGH WH EHWN CAOMY SRME®! | RUWH WRX\VDQG/ WDAXVH RXUSDUN DQG SO JURXQGY
HOFK \ HDU ) XQAQ) | RUFDSMIOSURVPN FRP HV [ URP P XGB! VRXUAHY LGFOAQ) H \MLCDQIWDQN Z KHHYHUSRWE®!
AIY GZ QIR RU' FMIDMS &CBMIO) XQG Z KIEK IRPV SDWR RAUUMHYHY DG SIR BRR XSSRW Z H
Z HH SDWEXOUD SBDVHG VR UHAHYH VAR VXSSRWW URP WH +RER D DQG &RYHIN DEHQ DQG . [QIV &URW Z DG
FRXCA@RY/

' XUQ) WH \ HOU Z H FRP SBAMG \HYHIDOFCEMIOZ ROV CRIRW WH WM DQG BHIXQ Z RIN RQ RMHY WDWZ HH
FRP SBWMG VRRQ O WUWH \ HIUHEG IGFOQQ) R IOAMIOD Q7 DUFRQAWRQQ) XQWIQ RXUP XVE VWWGR
R zwwmwwmwm@zm WP HV UHSORHP HOAR <RUN\WRGH SDYIQ) \DEV DAWH

I'LiRQNRI WH M .. R UHEMIQ DQG IQABOD GZ NWKHY 1Q RXU FRP P XQW %8G +DODG
R DVRECR ... WRZ DB/ RXUQHZ - XQRU3M =RH

: H DOR EHI0Q Z RN VR XQGHMIQE WH FROGWRQ R RAUEX@QIV IQMHWLY .. 1Q D FRP SUHKHQMYH EX@IQY
FROAWRQ/\VXYH B\ 3XUFHODQG D VWKRAMUDCHIIGHHVKIYH. B 8RQVEHH

7RE0 XQB/DQG ) UHH SHHLYHY SRMRD

7KH &KDIW KROV \REDIXQBY R ... DV WO DUK 21 WHH IXQ/
IV KHT DV SHIP DOHQNHQGRZ P HQAVUHSUAVHOAD) WR.IUIQZI]:R\N\H WH OQG DG
EXK(HQ]V N—@IQW(WVS(XV[IBGWQ/[I;IS[PS.RYI—P HON BW CFRXP XOWG GHSUHADARQ

SHAIRMG 1 XQGY (RADYOIME®! | RUWH JHHIDOSXUERVHY R WH &KDUW DUH

. &DBMBOXQO/R °... UHVIEWIG VR H SHOEWMUH RQ SDIQQHG | X\WUH FDSMICY. RV DG

« SHYHOH IXQB/R . FRYHUQ) SURIWP P HY Z KHH LGFRP H KDV BHHQ UHFHYHG 1Q
DODH R Hsmwmwwmmwmmmmzwxq&mxm KDV BHHQ FDUIHG RYHU BHFDXAH
DR Z HH QRAYXE® GHDHHG



7KH &KDUWEY XQHIRMG 1 XQGBY 1 UHH UAVHYHY ADUHG IRZ. DG DAWHHGR WH\ HOUFRP SUMH

« *HHDIXQW/R .. .

. 7mc+wq1mmmwwxqeﬂ° UHSUAVHOADY WH QHAERRN YOOH R WH
SKDUWE \BQILE® | [f HS DAHN Z KIFK FRXG RQD EHUDDAGE AVSRIQ) R WRHDAWHNV

e % ' HMICDMG &DSMID)XQG R ... POQEIGHG B WH ' IWHRARY \R GHDHJ

IP SURYHP HON VR \WWH &KDUWG KIMRUE JURXQBY DQG * UDGH ,, QAMG FRP P XQW EX@IQIV IGFOGEQ) ...
HOUP DUNHG | RUSIVAK UHSOFHP HQAKQ GXH FRXUAH

SHHYHY 3RTA

7KH ' IBHARY R WH &RSRIDM 7U0MH UYLEZ WHU UAHYHY SRTR DQOOD  * IYHD WH IGKHHO® XQHIRIQ
CDMH R WH PO [XMUH IXQAQ) WH ' LUHRRY FROUGHU WDAWH DSSURSUDM GIVHOR  XQUHAIRMG JHHIDO
| XQBV VR KRG LV HTXLYDBQAR M. P R V SDQUHG RSHIDAQ) H SHOAWUH [URP XK | XQBY | RUWH | RBZ 1Q) \ HOU
7KH UAVHYHY SRIR IV UHYIEZ HG Z WY FRUGHDARQ R WH SUGASDOMNY | DAQ) WH &KDIW WH QHIXRRGR WHH
UMV P DMIDDMQ) DQGWH | LGDQADAP SCRANDAKLY Z RX@ KDYH RQWH &KDUW

$W  0DUK WH JHHIOIXQG SRWRQ R ... USUMVHQN DB RMWH CA® P ROMV R FXUHOW
| RIHFDMRSHIDAY H SHOAWWH 1URP XQUAIEWG JHIHIDOI XQBY 1RU UXGIHMG IXQAQ) IV FROIGHIHG
EURDED \VHRXWH I RU DUGDQ FOSMIOSHIAQ) QRAIXQEHG I URP FDBMIOI XQBV Z LOEH IXQEHG I URP WH' &)

$SFFREQO WH' WUHRRY EHDHYH WDAMKH PXUHAGVHOR  JHH.DOUAHYHY IV DSSURSUDM Z WIQ WH FROM WR
WH UNVHYHV SRTR

QAR HOV 3RIA

EXLB0 FDWK Z KIFK 1 QRAUHTXIUHG LQ WH VKRWIR P HAXP \MP 1V GHSRAWG Q1] HG\MP \DYIQIV CFRRXQN Z W
PDMUW R EHZH DG PRQOMV 8SRQ P DM | XWWUH FDK UHTXUHP HQV DH DAMAWHG R IQRP H
LOYHWR HUAGHAMRQY ' LUHARY GR QRADQAASDM IQYHVILY 1QDQ WIQ) RMHUWDQ! [ HSWUP \DYIQIV DFFRXQV

3HORQ/ ICEIOV

7KH &KDUW RSHDMV D GH ICHG BEHCH MEHMRQVRKHP H HDIEBI\WR WM | HP SR HGEHRUHO D DVDP H° BHJ

R WH / RQERQ 3HMRY ) XQG $XWRIMNGY P X HP SB HUVAKHP H $Q DIMEDAYH CH IGHG FROMEXWRQ SHORQ
VAKHP HZ W $ YLYD LY RSHQ VR DDA | DG XVHG | RUDKR. HURB HOW

7KH DAXDUDOYDODARQ R WH /3)$ SHOMMRQ IXQG IQ CFFREDFH Z W )56 DV 0 DK \KRZ HG WH
QKD VKDH R WH VAKHP HY DAVHA DG @EOAA VR KDYH P DUILQD® BHAGIURP D HADAHAR .. D
\ HOUDIRR ... SDMHIWDQ\KRZ 1QJ D SHMRQ | XQG DAVHAMH WMV KDYH LQFRP P RQZ WY P DQ RMHU
RUDQVDARY/ YOOHG WH FKDUW V \KDUWH DNV W0 DUK DNQO $AMRXIK WH HP SB HJ SHRHQMIH
FROMEXWRQ DM Z LOUHGFH | URP IRJ |RUWH QH WWUH 1.QDGADO\ HOLY R DG

WH DAHMY (RMHDDOEGI GH VR WHH BHQ) RQ®  CRAYH HP SB HHV 1Q WH VAKHP H DQG WHH IV (R
QHXRRGR DHX®G

7KH' IHARY R \WH &RERIDM 7U0MMH DUH 07 DH WDWIQ FRP P RQ Z W 1LDOVDDL - SHMRQ 1 XQGY DRRW WH
SEF DG YROQEY VHARU WH @HEOWV FKDQHY VIQLIFDQ® (WP \HU VR \HU 7KH ' IWHARY DQG WHU
SUR HMRQDODGYIVHLY Z I@FRQADH VR P RIVRUWH VWDARQ DG FRUGHUMH SURYIMRQ Z KIFK GHHOV R EH P DCH

*RQ &RHHD
,Q RGHUWR DAHW Z KHKHJ WH &KDUW 1V D JRQ) FRCAHOQ WH ' IWWHARY KDYH FRQUGHIHG WH PXUWHQMBIYHOR!

UVHYHY WH P RAMWUHRHQM RUHFDM RU DQ IQAFDAYH GH IAWEXGIHMRU DQG WH UHVXEY
DOAASDMS UAVHIYHY SRMRQ DAWH HIGR 0 DK



QUAYILZ IQ) WHH | RIHFDWV WH ' [UHRRY KDYH H TP IGHG WH XQGHDLQ) DWXP SWRYY SDFXOLD 1Q UHDWRQ \R
WH SHIRP DJFH R RXUIGFRP H JHHDAQ) CRAYMEN DG FROUGH) WDAMKHH DUH QR RMHU UDRIE®! P DMUIDD
XQPHRIQM

7KH &KBDIW KDV Xl | I HHQAXQUAVAIRMG JHHIDOUHHYHY VR FRYHU SURVIRMG GH IHW R 0 DK DG WHHHW
I XQaV R EH CE® VR VHAMB! | LCDCADOREQIDARQY DV WH 1 DOGH GAUQ) WY SHIRG 7KH'" IUWHARY BEHTHYH WDAWH
I[P P HADM I XVWUH R WH &KDUW [V VHRXUH | RUDAGDWH CGH W P RQIV DQG WDARQ WLV EDUY WH &KDUW LV D

JRQ) FRAAHQ

) XQEIMQY

' XUQ) WH 1LQDGADO\ HOU &RIP & ) IHBY HP SB HG WUH IXOWP H IXQAIMHY D +HG R ) XQADMQ) DG
&RP P XQFDARQ/ D )XQAIMQ) 2111FHJ DG D ) XQADMQ) DQG &RP P XQEDARY/ $\MMWEIQN 7KHVH WUHH URBV
FROMMMG WH SUGASDOIXQAIDMQ) UAVRXUAH |RUWH &KDUW DG DBQ Z W WH &(2  Z HH UAVSRQUE®! |RU
RYHYHHQ) DO XQRIMQ) CRAW IQWH\ HOU

1R SUR HWMRQDO XQAIVHY Z HH DSSROQMG VR FDUY RADQ 1 XQADMGQ) CRAYW RQ EHKDD R WH &KDUW &RIP &
) HDY XVHG RQIH SOARP V GAUQ) WH \ HDUWR VXSSRWWW | XQAIIMQ) WHH IFOGG - XWWLYIQ) &RP P MG
* YIQ) DQG6XP 8S 7KH &KDUW GG CRAIMHDQ 1XQB/WURXIK DFRP P HIADCSOWMASDRU

&RIP &) IHBV UP DGHGDP HP EHUR WH) XQADMQ) 5HIXOWRUDQG RXUI XQRIMQ) SUDPNFAHY WURKIKRXWINH\ HDU
Z HH FRP SIOQAZ W WH &RGH R ) XQAIIMQJ 3URWAH ' LUHRNXQEIIMQI UHTXHWV VR [QAYIGDY 1Q WH \ HDUZ HH
OUHD @ WG VR RQIEH FOP SOLIQV DG WURXIK HYHQW DQG WH &KDUW GG QRAFDUY RAWDQ VIWHHAGRRU R
GRRU\MBBKRH IXQAIMQ) 7R HQWXUH WDAMNH &KDUW SURWAN YXQH.IE®! SHRS®I DQG RMHJP HPEHY R \WH
SYXETF 1Q WH FRAUH R RAUIXQAIMQ) Z H UHIXOWD UMEZ RXUIXQADMQ) SUDPWAHY 7KH &KDUW UHFHYHG QR
FRP SDIQN GXUQY WH\ HDUIQUHDMRQVR DQ. DSHRAR W [ XQAIIMQY

3UCASDCS VNV DQG 8 GRHYRIONAY

7KH' IWHARY R WH ERERIDM 700MH FRQILP \WDAKH P DRUUMY WR Z KIEK WH &KDUW 1V H SRVHG KDYH BHHQ
IGHQWIHG DQG UHVILZ HG DQG W WMP V HABEQKHS VR P M3 DM WRVH UMY 7KH UMN P DIDIHP HQAUMYLEZ. FROUGHIHG
UMW XQEHUWH KHDAQIV RN JRYH.CDGAH RSHIDARQDO | LQDGADD H \WLEDODQG FRP SIDGRH UMWY R WH RUIDQVDARD
DQG WH FRQAROBUIRFHEXUAV 1Q SOFH Z KIFK LQFOIGH IQM.CDOSUIRAHEXUHY DG IQSHAMRQY B\ H WACDODIHGARY VIXFK
DV2)67("

. 60HXOAEQ) & 7KHUMNDGIP SIFDARQY/R DQ VO HIXOWEQ) IGAGHARAFXULY 0 MIDMGE\ FEDUDQG UREXWY
O HIXOWEQ) SRIAHY H | HARH QWHP LQDARQ UHIXOUMIIQQ) | RUDDAM | DQGWH HP EH3AQ) R DVWRY
PX@MUHR VD HIXOWEQ) CRURW \WH FKOUW

« +HDONM DQGVOHW & 5VNDQGIP STFDMRQR DQ SK\ MEDAGMY VRVMEN I DQGXVHY 0 MIDMGE. UHIIVADARQ
Z W UHIXORY ERAHY BHIXOUKHDEM VO HW DG ARP SIDQRH FKHAW UHIXQUSRIR DG UMNUHYIEZ V' UREXWW
Wl WEIQQ) SIRIUEP P H DQG DSSURSUDM IQUXUDGRH FRYHU

¢ )XQADMQI & / RZ HJWDQ H SHAMG I XQADMQ) URMUD/ UAXED 1Q SRVQADOHEPWRQ IQVHYIEH GHIYHY
UHEXFHG R DQVDARDOUHMIHIFH GXH VR WH QHHG VR QLY. RQ UAVHLYHY DQG UHGXAHG RSSRUMQWAY VR LOYHWAKD
FDSMICSLRIUZP P HY \WDASUIRMANDQG P SURYH RXUSOUN DQG | CAOMY 0 MIDMGE\ DQLGRUHDHG IQYHWR HOAKQ
RXUIXQAIDMQ) WEP  WH UHMUDR RXU+HDGR ) XQAIMQ) [URP P DMQW ®DYH DQG WH GHYHBSP HAR RXU
FRP P HIADOMHYHQMH R R I VAASRWQADOBRAWHY VR P DQMIQ | [CDGADOMELON

. OIQVDQG) CAOMVE ) XUMHUCHMIRIDARQ\R \WH | CEUE R RXUEX@QIV | CAONA DQG HABM DG WH
VKRWMP UMR RXUY@QIVDQG) DAOA 0 DIDIHIGDYIQ) WH FKDUIW GAUQ) WH\ HOUDQG WH P SCPAR
WHWDQUMRQ SHIRG UHDWQ) \RWLY 0 MIDMGE. SURP SWIHFUAWR HOADQGIQGANRQR GHZ +HOGR (\WBMY
URBI GHIYHY R SOQUHS FCBMIAP SUIRYHP HQV \WH GHYHBSP HOAR DBQ) WP SUHYHQEBWYH P DIQMIDGHH
SDR DYGVHRXUQ IQYHWR HQNURP 1XQAQ) ERAHY SUR BRQR VXSSRWADQG WH GYHWLIEDARQ R XQUAIEMG
LGFRP H R VXSSRWFDSMVIAIQYHWR HQWV



e 1XUHY DQG2XVWR 6FKRROEOE  7KH UMNVR ERM VHYIEHVR BZ HWDQ KRSHG DMMEDGRH GIYHY DG WH
UHVXGEIQAIP SCRARQ | LQDGADCSHURUP DGFH DQG QWU RXUURVHYHY 6SHALIED®  \WH UMY DARADMG Z IW \WH
UH FRP P MWIRQQ) R WH 2XVWR 6FKRROROE VHIYIEH 1Q - DXL P HY WH QVFRQMDARQR WH
\HYIEH RUDIQDGAD® XQMWEAQTEG! VHYIEH GXH VR \WH FRP P MIRQ YDOH

« OMIDMGE WHFRQMRXVIP SIRYHP HOAR | CAOA ARY) P DINAWY) DQG FRP P XQEDARQ SOQV DG WH
VAHIWHIQ) R SDMEHIKISV Z W GFDOAKRRY FRP P XQW JURXSV DQG SDUHQN DBQIMCGH WH UHIXOUUHVILZ
R IHV

« GRWR OMQJ & 7KHIDBXR WHFRWR Q) FIMY RQ SHRSBI& QVSRVIEG! LGFARP H DQG VXEVHTXHQAP SDFRW
RQIGFRP HIHHIDMGWIURXIK RXUIHH SD IQ) FRP P HIADOHYIEHY Dv'Z HODV IQRUHDVHG GHP DG RQRXUI UHH
VHYIEH 0 MIDMGE. UHIXQUUHYEZ R |HH EDVHGVHYIERY HIHARYH P DUNAMY  DQG SURP RARQR VHYEHVR
P 0 P MHLGFARP HDQGWH GHYHBSP HUAR GHZ. 1 XQAQ) RSSRYQWAY DQG UHVRXUAH VR P HANGRUHDVHG VHIYIEH
GP DG

. QOMRY WHRYRQ FKDBIQIHR UMQ) SURSXPADQG VHYIEH FRWV DG WH SUHWWXUH WLY SDRHY RQWH
RSHIDAQ) FRW R RXUBXI@IQIV | CAON DG VHYIEHY DG QMUY JIHH.DA XQB/ 7KH DEAWRDOMNR
I OARDY UMHY RQ SURGXFRN DG VHYIFHY UHRHYHS DQG VDDUHY EHQ) KLIKHUWDQ WH DEAWRDAGRRP HZ H
FDQ JHHIDM WURXIK RXURZ QIGFRP H\WH-CP V DQG LQ SDFX@UI HH SD) 1Q) VHYIEHY GAHVR DFRP P WP HOAIR
NHHS VHYIEHY D | RUECE®! | RUBFDOMGHQN 0 MIDMGWURXIK FRWMEHGRKP DUINQ) FRP SHIWAYH \WQGEHIQ)

Z KHUH DSSURSUDM VXSSTHUGHIRADARYY DQGLQ OWRDY LGRUHDWHV IQ FRP P HIADOGFRP H

«  SHAIW HQWV 7KH FKDIIQILQ) UHRUXIWR HOAP DUNHADQG WH FKCUMW V DELOW VR UHBIQ H IMAGQ) Wl | DQG UHRAW
IQRNA URBV Z WIQ | IQDGADOFROMIIQN 6SHALIED®  FKDMIQIHY U VR RXU* URXQBY 7HDP DQG 1 XUHY
WP DQGWH UMVR KUKHUFRWMDIHGR FRYHUYHYXV SD URBGVE T 0 MIDMGWURXIK UHIXQUUHYEEZ VR
HP SB HH EHH W FDUHHUGHYHBSP HOARSSRUWMQWAY DQGVBLUIHMG UHFUXW HOADPAYW LGFOQAQ) WHXVHR
UHROUWR HQADIHGAHY Z KHH DBSURSUDM

. 3HQRY 7KHIP SIFDARQ/IRUIGRIP @) HB/R | GRXDAY SHOMRQVXUSOMHY DG CGH AW 0 MIDMGE\

DIMCDAYH SHMRQ SIRVIMRY DESURSUDM UAVHYHY SRTR. DQGWHDR HQAR YDODARQ DQG UHIXOU
FRP P XQFDARQZ W/ 3) $ DOGIXQWRY

) CRRY/ S 1 HAMY ) XWWIUH ) LICDQADCBHURWP DQFH

SRIP & ) HD/ HOMIMG 1Q D WIEG! EGRHMQIO AOBIIQ) | LQDGADOSRMRY 7KH FKDUW [ LQMKHG

[KHDGR EXGIHWZ W DQ XQUAWIEWG KBV R ... | RUXQUAAIRWMG DR EH RUH\ HDW HQG
BMRY CFFRXQN DOMR HON EXVIH EXGIHASURVRW D P DMIDD® P RUH GLI EXEON HDU Z W D GH AW
R .. RQ XQUHVIIRWMG CRAYIMEY DQG D URVAIRMG | XQAQ) VKRUWADOR ... ERM R Z KIFK Z I@UHTXUH
FEVH P DQIHP HQAMURXIKRAWH\ HOU

2CHR WH P RAWIQLLEDQAICRRLY O 1 HRADY 1 X\MUH | LQDQADCSHIRP DORH IV WH FROMXQ) [P SCAAR 1 OWRQ RQ
WH FKCUMWS FRAMEDH 6V 1 1QJ) UHSUHVHQV D VXEWEIQADOSURSRWRQ R VRECH SHOAWMUH P HDQQ) D 1Q OWRQKDY
D QUHRADQG VI QLIEDQAP STPARQ WH EXGIHW$ QQDOIGRUHDAHY 1Q WH / RIGRQ/ IYIQJ : DIH VRIHMHUZ WK &3+
LQGH HGIQRUHDHY | RURMHUEL L Z LOIGRUHDH HP SB P HQAFRVW VI QULIEDQ® RUUMN DA UBHAMOARQ MXHY 0 RW
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. H SURIMAVIRU DH
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7KHDQCH HSQRMVIRP SDIWAR \WHVH | ICDGRDOWBMMP HOW

7KH [ LCDQRADOMAMP HON Z HIH DESURYHG DQG DWWRIVHG | RUMMHE, WH 7UAMMHRQ W 6HSWP EHU DG VIGHGRQIWEHKDD B

721,0& (50277 " WHARU RQE-KDDR WH &RSERIDM 7U0KMH

678$57 : 22' 6 &KIH ([ HAXWYH



7KHDQQH HSQRMWIRP SDIWR \WHVH | LCDQADOMBMP HOV



* HH.DOQ RWP DARQDQGEDUVR - SUHSOUDARY
7KH SKDUW FROMMMY D SXETE BHH MHOMY DV GHIGHG B\ )56 WV DQ XQGFRSRIDMG 7UMAUHI IMMUHG Z W WH &KDUW &RP P MRQ1Q
(QOQG : DBV 7KH | ICOGADOWBWP HON KDYH BHHQ SUHSDUHG 1Q DAFRUEDGAH Z W $FFRXQAQ) DG SHSRWY) B\ KDUMEV 6VBMP HOAR
SHARP P HQGHG 3UDPWAH DSSTFCE®! VR AKDUMIAY SUHSDUQ) WHIUDFFRXQWV LQ DFFRUEDGRH Z W WH ) LQDQRDOSHSRWY 6\BIQEDLE DSSTCE®! 1Q \WH
SQWG. LQIGRP DUGSHSXETFR ,UHDQG ) 56 SEQKHGIQ2 AREH) WHEKDUMAVSAW  DQG8. * HH.D® $FRHBWMG 3UTRNH

7KH | LQDQRADOAMAP HQN DUH SUHSDUHG IQ MUY Z KIFK LV WH | XQPARDORXUHR. R WH &KDUW

$V GHVRUEHG 1Q WH 7UMMHE SHSRWWH | LQDQADOWBMP HQWV KDYH EHHQ SUHSDUHG VR JLYH D" WKH DQG | DLEMEZ. DQG KDYH GHSDUMG [URP \WH
SKDUMEV $FFRXQN DQG 5HSRW SHIXOWRYY RQD R WH H WIQAUHTXWUHG R SURYIGH D" WKH DQG | UYL © 7KLY GHSDWMUH KDV IQYROHG
IRBZ IQ) WH)56  &KDUMEV6253 UDAMHUWDQ WH SKDUMN 6253 Z KIEK KDVMQAHEHHQZ IWGLY Q

7KH U QUIEDQAVDAFRXQAQ)  SRIAHY DSSOHG 1Q WH SUHSDUDARQ R WHVH | LQDQRACOMBMP HQV DH VHARMWEHBZ  7KHVH SRTIAHV KDYH EHHQ
FROAMMO® DSSOHG VR DO HOW SUMHQMG XQBIMW RKHZ IVH WIMG

SUHSDIDARQ R WH DAFRXQV RQDJRQ) FRCAHQ EDWY
,Q RG-UW DAMAW Z KHHJWH &KDUW LV D JRQ) FRAHQ WH ' IUHRRY KDYH FRQUGHIHG WH QWA ICDCADO RHFDW | RUWH UHP OQGHUR
Dv Z HODV SIRVANRQY P DGH RQ D FDXWRXY EDVY |RUWH \ HOUWR 0 DK ,Q UVIEZ 1) WiHWH | RHDW WH ' ILHARY KDYH

H CP IGHG WH XQEHDLQ) DWXP SNRQY DG FRQUGHWDAINHH DUH QR RMHUU-DVRCE®! P DMUIDOXGRHIRIQMAY

7KH &KDUW KDV VX! | LEHQAKQUAIEWG JHHIDOUHHYHY VR P RUH WDQ FRYHUSURVIRMG BWHY R 0 DK DQG X | FAHQATXQOY VR BH DEGI R
\VHA®B! | LQDQADOREDI DARYY DV WH. 1 DOGKH GXUQ) WLV SHIRG 7KH ' IUHRARY EHIHYH WDAKH P P HADM | X\MUH R WH &KDUW 1 VHRXUH | RUDWV
GDMNHGHW P ROV DQG WDARQ WY EDMY WH &KDUW IV DJIRQ) FRFHD $SFFREQIO \WHH | LCDGADOMMP HON DH SUHSOUHG RQ DJRQY

FROPH.0 EDVY XQGHUWH KIMRUEDCFRAARQYHQARY P RALLHG VR IGFOGH FHYIQ WP V DAYCIUYDOH

) XQG$FFRXQMY
* HOHIDO XQBV DUH XQUAIRWMG | XQB/ Z KIFK. DUH DYDLOE®! | RUXVH DAWH GVAUHARQR WH' LUHRRY IQ1 XWWHDQAHR WH JHHIDOREVMAV R \WH
SKDUW DQGZ KIEK KDYH GRABHHQ G-MIQDMG | RURKHUSXUSRHY

" FMIQDMG | XQBV DUH XQUAVIRWG | XQBY/ WDAKDYH BEFHQVHADMGH B, WH' IUHRRY | RUSDINEXQUSXUERHY 7TKHOP DGXVHR WH G-MIDMS
I XQG IV VAARXWIQ CRM

SHAIFWG | XQBY DUH | XQBV \0EWRWR VSHALLE ULRAMFARQY IP SRHGE. GRRY RUZ KIEK KDYH EHHQUIMHG B\ WH &KDUW | RUSDIWRXOUSXUBRAHY
: KHHD®Z HGB WH GRQRU WH FRWR IDIMQJ DQG DGR 1IQWMUIQ VXFK | XQGY LY RKDUIHG DI DQWIKH VSHALIE I XQG 7KHOP DQGXVHR HOK

UHVIEWMG | XQG LY VHAWRXIQ WH QRMY VR WH | LQDQADOMMP HQN 6VBMRY JUDQW Z KIFK DUH JLYHQ DV FRQAIEXWRQY \IRZ DLBY \WH &KDUW V FRUH
\VHYIEHY DUH WHDWMG Dv XQUAIRWMG LGFRP H

(QERZ P HQAYXQBV UHBUIHHQN WRH DAVAN WDAP XWAEH KHTS SHIP DIHO® B\ \WH &KDUW

P H
$QRP HILY BHFRIQVHG RGAH WH &KDUWY KDV HQABP HQAR WH LFRP H MY SUREDE®! WDWKH IGFRP H Z LOQEH UHRHYHG DG WH OP RXQAR
LCFRP H UHAHYCE®! FDQ BEH P HDVXUHG UHIZED

QR HIRP JRYHIP HOADQG RMHUI WOV 1Y UHFRIQVHG Z KHQWH FKDUW KDV HQNBP HQAR WH [ XQG/ DQ SHURUP DGFH FRQAWRQY DMIFKHG
VIR WH JUDQWV KDYH EHHQ P HAY SURECE®! WH IGFRP H Z LOEH UHRH.YHG DQG WH CP RXQAFDQ EH P HDVXUHG UHIEED

QGFRP HZ KIFK LV \XEMPWR FRQGMRQY EH RUH WH SKDUW 1V HONBG VR WH | XQBY 1V GH HIHG DG QRAHARIQVHG XQMDKRH FRQGUWRQY DUH P HV

" RODMG JRRGY DG VHYIEHY DUH IQFOGHS DVANH | CLUYDOH VR WH SKDUW Z KHH WY FDQ EH TXDQWIHG DQG DWILG SDW L BHIUKQ) WH FRW,Q
CFFRUEDCRHZ WOWH EKDUMEV6253 )56 GR OP RXQN DUH LGFOIGHG IQ WH | LCDGADOMBMP HON | RAVHYIFHY GRDMGE. YROQMHY

([ SHIQAWUWH
([ SHIAWMUH LV UHFRIQMVHG RGFH WHUH L D GU DORUFRQMKARYH REQI DARQ VR P DNH D SD: P HQWR DWILG SDW I SUREDE®! WH \VHAMBP HOAZ @

EH UHTXWUHG DQG WH CP RXQAR WH REQI DARQ FDQ EH P HDUWXUHG UHIDED | WHARYHLDE®! 9$7 1 FKDLIHG DV D FRWDI CIQWANH CRAYW | RUZ KIEK WH
H SHOGAWMUH Z DV IGRXUMG

BKDUHG GUHPAFRN DUH DEBFDWMG EHE HHQ FKOUMIE®! DRAYMAY DAFRUEQ) VRWH LT WP HVSHQARQ HOFK CRAYIW  6XSSRWFRVIN DUH WH FRIMR
| XQPARQY WDADWAAMH Z RINR WH &KDUW EXWER CRAGUHAD XQGHYENH FKDUMIEGI CRAYW 7KH. IQFOIGH 1 ICDGRH +5 ,7 DQGJRYHDGRH
FRWV 6XSSRWARIV CUH DIRFDMG EHE HHQWH FRUMR  UDMCQY 1 XQGY DQG H, SHOAWMUH RQ AKDUMIEG! CRAYIMAN LQ SURSRWWRQVR WH W | FRWV
DMIEX\EE®! R WRVH DR






-XGIHP HONDOGNH VRXUAHVR HWIP DARQ XQRHIRIQN
7KH IRTZ 1Q) MGIHP HON DEDWURP \WWRH IQYROIQ) HWP DMV KDYH BHHQ P DGH 1Q WH SURFHW R DSSOIQ) WH CERYH CFRRXQIQ) SRTAHY
WDAKDYH KOG WH P RWYIQLIFDQAH | HAARQ DP RXQN UHFRIQVHG LQ WH | LCDGRDOAMAMP HQV

SFDMRQR XSSRWRW

* HBUHADARQ UDAMV | ROVBQILE®I [ 1 HG DAHW

8\HXOHRFP [F OHVR DAHN

SHMRQVAKHP H DWXP SWRQY UAVXEILY [QWH YDODARQR \WH 6FKHP HV DAVHN



$W  0DUK QRXQAXO®BG FRAWRY H IMMG RQIXQAQ) 1URP JRYHUIP HUADQGMP IOUERGHY 1RH

7KH [ XQRRP SDIEG 1 RWP DARQ I RUWH SURU\ HOULY VAARXWIQ 1 RM



7KH I XQHRP SDIIEG 1 RWP DARQ I RUWH SURU\ HOULY VHARXWIQ 1 RM

EXSSRVWARW DUH CESRWRCHG R QLT HHOACRRMWAY 1Q SURSRINRQ VR WH W | FRW DAMIEX\VE®! ViR WRVH CRAYIWAY

7KH I XQARP SDUE® 1 RWP DARQ I RUWH SURU\ HOULY VHARXWIQ 1RWM



2CH SHYRQUHHYHG DUHXQAR SD PHUR .. GUQ) WH\ HU Qo

2CHHP SB FHHUHFHYHG HP SB HHEHH IWEHE HHD.... DQG... 2CH

7KHNA P DQDIHP HQASHYRQGHOR WH &KDUW FRP SUMHWH ' IHRRY R WH &RERIDM 7U00MMH WH 8KIH ([ HXAYH 211 IFHJ WH &KIH
2SHIDAY 2111IFHJ WH ) XQAIDMQ) 0 DIDIHJ WH 9%<@QIV DQG ) CAOAY 0 DEJHU WH +HDG R (DD <HO WH 2XWR 6RKRROSOE

0 DQDIHJ DQG WH +HDG R <RX\WM DQG 6SRW  7KH \REOHP SB HH EHHIW R WH N4 P DQDIHP HOVSHYRQGHOR WH &KDUW Z HH
IGFOAQ) HP S HWV CDARDAQXIDIHR ..

7KH DYHIDIH KHOG FRXQAGAUQ WH\ HOUZ DV DG WH DYHIDIHQXP BHUR I XOQWP HHTXYDBOAHP SR HVZ DV



7DQILE®! | | HGDAMHAWV

QAR HW

S&UHAVRY/ DP RXQNV I D) GHZ IWIQRH\ HDU

' HHIHGLGFRP H



(R PHWXG OGDGEX@QV

7KH OQGDQGEX@QIVR &RIP V) IHBYZ HHOFTXUWHGIQ DADFRWR ... DVDUHXGR SXETF \KEVAUSWRQ 7KH DUHKHBDVD
SHIP DQHQAHQERZ P HQADQG FDQ EH XVHG RQD | RUWH HEXFDWRQ DQG UHFUHDARQ R \ RXQ) SHRSB 3DWR WH I XQAQ) Z DV UFHYHG I URP \WH
WHQ/ RQGRQ &RXQN &RXGAO / && BKRXG WH VW HYHUEH \RG DVXP VR EH DIUHHG Z I WH' HSDLYR HQATRU( GFDARQ DQG QRAH AHHAQ)
WH RWICDOJWQAR ... IURP WH/ && P XVABH UH XQGHG VR WH UMVSRQUE®! VXFFHWRUWR WH / &8 Z KIFK 1V WH / RQGRQ Y%RIRXIK R

&P AR
7KHHQERZ P HQAYXQG UH BFW WH RWICDOFRMR WHOQG  EXI@IQIV SOV DEAWRQY DQG 1P SURYHP HOV B/ CFRXP XOWG GHBUHADARQ

© W WH FRQHIAR \WH &KDUW &RP P MRQ D GUDORKDLIH Z DV JUDQMG R 6SRW QJOG 1Q - XO 1Q UHDWRQ R DIUIQAR ..
I RUWH UH XUEMKP HOAR WH \VSRW SVKHY $ G DCRKDLIH JUDQMG R 7KH %) / RAMY ) XQG1Q0 D LQUHDMRQ\R DIWDQ/R ..
I RUWH UH XURMKP HOAR WH\ RXAM FHORH EXL@IQ) H SIHGIQ

5HMPWG FDSMIA XQB/
7KH &KDUW KDV D BQ WP SIRIUP PH R P DVRU UH XURMKP HOADQG P SURYHP HQAZ RUNY * XUQ) WH \ HDU/ RQERQ YRIRKIK R 80P GHQ
SIRYIGHG &RP P XQW ,Q IDIMKPAMUH/ H. &/ IXQAQI R ... WRZ DB/ WH Q7. FKLGUHQV SO | RH DQG FRP P WG .. WZ DB/
IOAMGY G OUFRGEUWRAQ) 1Q WH \ RAM AHOAH ,Q DAAMRY *URXQZ RIN +6  FRP P WG . WZ DB/ D P DRUSIRIUP PH R
ZIQGRZ DG GRRUUHSORP HQVR Z KIFK ... Z DV UFHYHG 1Q % WHHIGR 0DUK ... KDG BHHQ VSHAVRQ WH
SO JRHDOEG... KDG BHHQ VSHOARQ WH DUFRQAMWRQQ)  DOR Z KIEK KDV BHHQ FDSMIDHG Dv DEAMRQY R 11 HS DAHW,Q DEAWRY
KDV EHHQ VSHQARQ WH WP EHUZ RV & IXQQR ... DGIXQ@ADMQI R ... FROAEXWG\R WH FRMR DQHZ
SDWZHU ... R ZKIEK Z DV FCBMIDHG DV D 11 HG DAHNV$CGAWRIDOS, IXQAQ) R .. UHDWG R \SHEQ 1Q RQ

H HIHR QKW

&DSMIO XQBV DAMH HIG R WH\ HOUUHSUAVHQMMH XQUSHALP RXQAR 1XQAQ) UHAHYHG DQG FRP P IWHG SOV DQ TP RXQUR .. MG
YIDDIXQAIMQ) AP SCUQIRUWHQHZ SO ] RGH DQG RWHUSDUINFRAV



5HAMEWG UHYHOXH | XQBV
7KHH UBUHHA UDQWV DQG GRIDARQY Z KIFK WH GRQRUKDY \SHALLIHG DUH VR EH VRBID XVHG | RUSDWAX@UDHDV R WH 8KDUW VZ RN HWHJ
IXQAQ) Z KRD RUIQ SDWNSHALLE SR \VRP HAP HY Z I DQ HBP HQATRUGRQ BT FRAV DQG RWHZ IVH SIRVIAQ) JHHIDO XQAQ) | RUWH
\SHALIE VHYIFH * UDQN DUH UFHYHG 1 URP D YDUHN R WKWV | RXQEDARQY DQG | XQAQ) RUDQVDARYY Z KIFK DUHIGFOGHGIQ1RM YD
R EH FDUHG IRZ DG QR KDYH DUMHQ HWHU Z KHUH WH IXQAQ) FRYHY D \SHALLE SHIRG Z KIFK WDGEBN RXU | IQDGADO\ HOLY/

DQG RUZ KHH I XQB/ UHRHYHG KDYH R HABHHQ\SHQADY IQMQGHG

" MIQDWMG FDBVA XQG  SUHYLIRXVO GHMI QDWAG | XQG | RUSUHP IVHY UH XUBMWKP HQWV
7TKH" IWHRARY P DQMQ D ACEMXA XQG VHADUGH | URP XQUAVMIRWS UHYHQXH Z IW WH REMPRYH R LOYHWAQ) VR P SURYH WH SKDUMASY KIMRUE

JURXQBY DQG EXCIQIV 7KH ' IWHARY CBSURYHG DWDQMHUR ... 1Q 0 UK IURP \WH DQMASDMG XQUAIEMG VXL
WDQMHY R ... " XU D \RAEOR ... Z DV VSHQARQ WRQHP DRQY UHSOLY .. DQG RQ EXT@QIV

FREWRQWUH V .. \SHQARQ ! LUH SUHYHQNRQ DQG GHMRIRQ Z RN DG RQ YOURXY UHSOLLY

SHMRQUAVHYH

7KH 8KDUW RSH.DMY D GH IGHG BHIH MBHMRQVAKHP H DVDP HP BHUR DP XQ HP SB HUMAKHP H RSHIDMG B\ WH / RQERQ 3HMRQV ) XQG

SXWRIW /3)$  7KH SHMRQ VAKHP HV CRXDY  SURYIGHS DQ DWHWP HQAR WH SKDUMWG/ VKDH R WH VFKHP H& GHADWHN DV 0 DUK
R .. DAVHAR ... 7KHWKMMHY GR RAFRQUGHUWH DMAWR EH D U-DD/DE®! RGH VR WH DAHAKDY EHHQ Z UMD

GRZ QRQO

6KHD+CP EXUHJUGD LA
" XAUQ) WH\ HDU WH XQUSHOASDWR WH GDDR UHRHYHGIQ Z DV XVHG VR FRQAIEXWM VR WH SURIULP P HR JUHHQ VSCHH DG SO JURXQG
GHYHBSP HQWV

7KH I XQRRP SDUIIEE! 1IQ RP DARQ | RUMH DXDOMY R AKDUMEE®! | XQGY I RUMEH SURU HOULY VAARXWQ 1 RM

7KH I XQARP SDUIEG 1 RUWP DARQ | RUWH SURU\ HOULY VHARXWIQ 1 RM



SVDO DK W  WHUPDQQ FRWR ... IRUWHQHZ SO\ ] RHHTXSP HQMWXSSIHGE! (IEH30 / VBIQ$SUCDQG0 D
Z DV FRQADRMG | RUBXWY QRABURYIGHG | RULQ WH | LQDGRDOMBMP HON Qo

7KH &KDUW RSHDMY VL R SHRQ VAKHP HV D GHIGHG EHH IMAAKHP H Z KIEK IV SR WH P XQl HP SB\ HU/ RADD* RYH.GP HOABHMRQ
6FKHPH /*36 RSHDMGE WH/ RQGRQ3HMRYY) XQGSXWRIW /3)$ DG D GH IGHG FRQUEXWRQ VAKHP HZ W $YIYD 7KH $YIYD GHIGHG
FROABEXWRQVAKHP H 1V WH SHMRQVAKHP HIRUDAR HIURB HOV

" H IGHG FRQAEXWRQ\FKHP H REQIDARQY

7KH SHOMRQ FRWRUWH \ HOUR WH GH IGHG FROMBEXWRQ VAKHP H H FOAQ) VDD \ORULIEH CP RXQN Z DV ...

SRONBMRYVR ... Z HHRAMEQAQ) DANHHGR WH\ HU

* H LQHG BHH WAKHP H REQIDARQY

7KH SHMRQ FRMRUWH\ HOUR WH GH IGHG EHH WAKHP HZ DV ... 7KHH Z HH QR DEAWRDCFRQUBXRDY VR WH
SHOMRQVFKHP H .110 1R FROMBXWRQY Z HIH RAMEQEQ) DANHHGR WH\ .10

9DODARQR WH CGH IGHG EHGH IMBHMRQVAKHP H

$Q CANDUDOYDODARQ R WH IXQGDVDN 0 DUK Z DV ARP SBWG Q0 D, 7KH YOODAWRQ Z DV FOUIHG RXAMQ DFFRUEDGRH Z W
) ICDGADOSHSRWGY 6\BQEDLG )56 RO |RZ DS | LQDGADODWXP SWRQY 1URP WH SUAVIRXV YDODWRQ CDB DAYVAG) | RUP DUNHNV
FROGWRQVDV 0 DUK DQGIGARP H H SHYAWWUH DQG UHWIHP HQACDD | RUWH &KDUW | RUWHSHIRG\R 0 DUK

7KH YDODARQ DV DV 0 DK \KRZ HG WH GHANYDOH R WH &KDUW V \VKDUH R WH VRKHP HV DAHN [DUYDOH R WH DAHNV GW
SUVHOAYDOHR VAKHP H CEOMY \R EH DQDWHAR ... DAHAR ... 7KIVVXSOVR ... IV BFRIQWVHG [Q WH

| LCDQADOWBMP HQNV RQD VR WH H WQAMMDAMMH &KDUW FDQ UHFRYHU WDAVKLEON  HWHUWURKIK. D UHGRWRQ LQ | XUMUH FROUEXWRYY RU
WURXIK D UH XQG VR WH SKDUW WY CRASRME®! | RUWH &KDUW VR UHFHYH D UH XQG Dv WH FRQGUWRQY | RUWLY KDYH QRABHHQ P HVDQG

DIMRXIK WH SHIFHQEIH FROABXMRQ KDV BHHQ BHBAEG R IR $SUO DG R IR $SUO WH DAHMY QRW
UDDVOE®I GHR WHHEHQ) R®®  CRAH HP SR HHV IQWH VFKHP H SDMHUWDQ\KRZ 1Q) DQDWHAR .. WH WKVMHY KDYH | RUWH
| RXU \ HOUYDOHG WH FKDUW VAKDBH DADY - 0 DURK DAGO UHVXEMY 1Q QR CAXDUDQIDIQ | RUWH\ HDU QOINQ \KRZ QIQWH

BVIAMP HOAR ) ICDGADCS PV



3HQURQ DG MP L OUREQIDARYY FRQAQXHG



$COOMVR GHAGEW
7KH KDWY KDV (R ERURZ 1IQ)V (RRYHBIOWRUDD) RMHUIRP VR GEW Qo

,Q DAFRUEDCAH Z I WH UHTXIUHP HOAMR WH &KDUMEV 6253 ) 56 VR QVFERWH FRP SDUDAYH 1Q RWP DARQ | RUCP RXQW LOFAGG 1Q WH

QRMV R WH DAFRXQV WH IRBZ 1Q) (R VR VHWRXAWIQ RIP DARQ | RUWH SURU\ HDU DV SUHYIRAMD AVFRVHG 1Q WH 1 LCDCHDO
WIOMP HONV |RUWH\ HDUHQAQ) W0 DU



$QDOMYR JWDQNV FROMFPW DQGGCRDARYE. GRRU SURU\ HU



$OOMVR H SHAWWHE DPAYIW  SURU\ HOU

$QDOMYR VXSSRWDQG JRYHUDGHFRW  SURU\ HDU

$ DOV R FKDUMED! I XQGY  SURU\ HU



$DOMYR GHADAHW EHE HHQIXQG/  SURU\ HDU

SURV\ HHUUHVXOV B\ | XQG






&RUIP V) IHBV DG WH+D0UP \VZ R 0 HP RUDCBO\ JURXQG _ 5HIIMMUIHG &KDUW 1 XP EHJ
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